INDEPENDENT AUDITORS’ REPORT (Draft)
To the Members of Casper Pharma Private Limited
Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of Casper Pharma Private Limited (the
“Company”), which comprise the Balance Sheet as at 31 March 2024, and the statement of Profit
and Loss (including other comprehensive income), the statement of changes in equity and
statement of cash flows for the year then ended on that date and a summary of material
accounting policies and other explanatory information (hereinafter referred to as “the financial
statements”).

In our opinion and to the best of our information and according to the explanations given to us
the aforesaid Financial Statements give the information required by the Companies Act, 2013
(“Act”) in the manner so required and give a true and fair view in conformity with the Indian
Accounting Standards prescribed under Section 133 of the Act. Read with the companies (Indian
Accounting Standards) rules,2015 as amended (“Ind AS”) and other accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2024 and its loss,
total comprehensive income, changes in equity and its cash flows for the year ended on the date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing
(SAs) specified under section 143(10) of the Act. Our responsibilities under those Standards are
further described in the Auditor’'s Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company, in accordance with the ethical
requirements that are relevant to our audit of the financial statements in terms of the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the
Act and the rules made thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the ICAI's Code of Ethics. We believe that the audit
evidence obtained by us is sufficient and appropriate to provide a basis for our Audit opinion on
the financial statements.

Information Other than the Financial Statements and Auditor’s Report Thereon
The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in Board ™ T it include the Financial Statements

and our Auditors Report thereon.



Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information identified above and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained during the course
of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we required to report that fact. We have nothing to report in this regard.

Management’s Responsibilities for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in the section 134(5) of the
Act with respect to the preparation of these financial statements that give a true and fair view of
the financial position and financial performance including other comprehensive income, changes
in Equity and Cash Flows of the Company in accordance with the Ind AS and other accounting
principles generally accepted in India. This responsibility also include maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets of the
company and for preventing and detecting frauds and other irregularities; the selection and
application of appropriate accounting policies; making judgments and estimates that are
teasonable and prudent; and the design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statements that
give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the respective Management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless Management either intends
to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Crar objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstaten al statements, whether
due to fraud or error, design and perform audit sive to those risks, and



obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of intermal control.

¢ Obtain an understanding of internal financial control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Act, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating effectiveness of such
controls.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Management.

e Conclude on the appropriateness of Management use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the companies” ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

e Materiality is the magnitude of misstatements in the financial statements that, individually
or in aggregate makes it probable that the economic decisions of a reasonably
knowledgeable user of the financial statements may be influenced. We consider quéniitative
materiality and qualitative factors (i) planning tiie scope of our audit work and in evaluating
the results of our work and (ii) to evaluate the effect of any identified misstatements in the
financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.



Report on Other Legal and Regulatory Requirements
1. Asrequired by Section 143(3) of the Act, based on our audit, we report that

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept so far as it
appears from our examination of those books.

¢) The balance sheet, the statement of profit and loss (including other comprehensive income),
the statement of changes in equity and the statement of cash flows dealt with by this Report
are in agreement with the relevant books of account.

d) In our opinion, the aforesaid financial statements comply with the Ind AS specified under
section 133 of the Act.

e) On the basis of the written representations received from the directors as on 31 March 2024
taken on record by the Board of Directors none of the Directors is disqualified as on 31 March
2024 from being appointed as a director in terms of Section 164(2) of the Act.

f) With respect to the adequacy of the internal financial controls with reference to financial
statements of the company and the operating effectiveness of such controls, refer to our
separate report in “Annexure B”.

g) As required by section 197(16) of the Act, we report that the Company has not paid any
remuneration to its directors during the year.

h) With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditor’s) Rules, 2014, in our opinion and to the best
of our information and according to the explanations given to us.

i. The Company does not have any pending litigations which impact its Financial

Position in its Financial Statements.

ii. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses;

iii. there were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company

iv.

a) The management has represented that to the best of its knowledge and belief, no
funds (which are material either individually or in the aggregate) have been
advanced or loaned or invested(either from borrowed funds or share premium or
any other sources or kind of funds) by the company to or in any other person or
entity, including foreign entity(intermediaries), with the understanding directly or
indirectly lend or invest i r entity’s identified in any manner



vi.

b)

whatsoever by or on behalf of the company(ultimate beneficiaries) or provide any
guarantee, security or the like on behalf of the ultimate beneficiaries;

The management has represented, that, to the best of its knowledge and belief, no
funds (which are material either individually or in the aggregate) have been
received by the Company from any person or entity, including foreign entity
(Funding Parties), with the understanding whether recorded in writing or
otherwise , that the company shall directly or indirectly lend or invest in other
persons or entity’s identified in any manner whatsoever by or on behalf of the
Funding Party (ultimate beneficiaries) or provide any guarantee, security or the like
on behalf of the ultimate beneficiaries.

Based on the audit procedures that have been considered that are reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us
to believe that the representations under sub clause (i) and (ii) of rule 11(e), as
provided under (a) and (b) above, contain any material misstatement.

During the financial year, the company has not declared any dividend, hence
reporting under these clauses is not applicable.

Based on our examination which included test checks, the Company has used
accounting software for maintaining its books of account for the financial year ended
March 31, 2024 which has a feature of recording audit trail (edit log) facility and the
same has operated throughout the year for all relevant transactions recorded in the
software. Further, during the course of our audit we did not come across any
instance of audit trail feature being tampered with.

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from
April 01, 2023, reporting under Rule 11(g) of the Companies (Audit and Auditors)
Rules, 2014 on preservation of audit trail as per the statutory requirements for record
retention is not applicable for the financial year ended March 31, 2024.

2. As required by the Companies (Auditor’s Report) order, 2020 (the “Order”) issued by the
Central Government in terms of Section 143(11) of the Act, we give in “Annexure A” a

statement on the matters specified in paragraphs 3 and 4 of the Oder.

For K Nagaraju & Associates

Partner

ts
on No. 0022705

ICAI Membership No:024344

UDIN:

Place: Hyderabad
Date: May 24, 2024



ANNEXURE ‘A’ TO THE INDEPENDENT AUDITORS’S REPORT

(Referred to in paragraph 2 under ‘Report on other Legal and Regulatory Requirements’ section
of our report to the Members of Casper Pharma Private Limited of even date)

To the best of our information and according to the explanations provided to us by the Company
and the books of account and records examined by us in the normal course of audit, we state that:

i.  Inrespect of the Company’s Property, Plant and Equipment and Intangible Assets:

a)

b)

A. The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment and relevant
details of right-of-use-assets. _ |

B. The Company does not have any intangible assets.

The Company has a program of physical verification of Property, Plant and Equipment
and right-of-use assets so to cover all the assets once every three year which, in our
opinion, is reasonable having regard to the size of the Company and the nature of its
assets. Pursuant to the program, certain Property, Plant and Equipment were due for
verification during the year and were physically verified by the Management during the
year. According to the information and explanations given to us, no material discrepancies
were noticed on such verification.

Based on our examination of the property tax receipts and lease agreement for land on
which buildings is constructed, registered sale deed / transfer deed/ conveyance deed
provided to us, we report that, the title in respect of self- constructed buildings and title
deeds of all other immovable properties (other than properties where the company is the
lessee and the lease agreements are duly executed in favor of the lease), disclosed in the
financial statements included under Property, plant and Equipment are held in the name
of the Company as at the balance sheet date.

The company has not revalued any of its Property, Plant and Equipment (including right
-of -use assets) and company does not have any intangible assets.

No proceedings have been initiated during the year or are pending against the company
as at 31 March,2024 for holding any Benami property under Benami transaction
(Prohibition) Act,1988 (As amended in 2016) and rules made thereunder.

The inventory has been physically verified by the management at reasonable intervals
during the year. In our opinion, the frequ ication is reasonable. The



ii.

iv.

Vi

Vil.

VI,

discrepancies noticed on verification between the physical stocks and the book records
were not material and have been dealt with in the books of account.

b) The company has not been sanctioned working capital limits in excess of Rs. 5 crores, in
aggregate, at any points of time during the year, from banks or financial institutions on
the basis of security of current assets and hence reporting under clause 3(ii)(b) of the Order
is not applicable.

The Company has not made investments in Companies, Firms, Limited Liability Partnerships,
and not granted unsecured loans to other parties, during the year and hence reporting under
clause 3(iii) (a) to (f) of the Order is not applicable.

On the basis of information and explanations provided to us by the management, the
Company has not entered into any transactions falling within the ambit of Section 185 and 186
of the Companies Act, 2013. Accordingly, the provisions of clauses 3(iv) of the Order not
applicable

The Company has not accepted any deposit or amount which are deemed to the deposits.
Hence, reporting under clause 3(v) of the Order is not applicable.

We have broadly reviewed the books of account maintained by the Company pursuant to the
Rules made by the Central Government for the maintenance of cost records under Section
148(1) of the Act related to the manufacture of Pharmaceutical Formulations and are of the
opinion that prima facie, the prescribed accounts and records have been made and
maintained. We have not, however, made a detailed examination of the same.

In respect of statutory dues.

(@) In our opinion, the Company has generally been regular in depositing undisputed
statutory dues, including Goods and Services tax, Provident Fund, Employees; State
Insurance, Income Tax, Sales Tax, Service Tax, duty of Custom, duty to Excise, Value
Added Tax, Cess and other material statutory dues applicable to it with the appropriate
authorities.

There were no undisputed amounts payable in respect of Goods and Service tax,
Provident Fund, Employees’ State Insurance, Income Tax, Sales Tax, Service Tax, duty of
custom, duty of Excise, Value Added Tax, Cess and other material statutory dues in
arrears as at March 31, 2024 for a period of more than six months from the date they
became payable.

(b) There were no dues in respect of income-tax, sales-tax, service tax, duty of customs, duty
of excise, value added tax, cess and any other material statutory dues that have not been
deposited with the appropriate authorities on account of any dispute

There were no transactions relating to previously unrecorded income that have been
surrendered or disclosed as income during the year in the tax assessments under the Income
Tax Act, 1961 (43 of 1961).



x1.

Xii.

X1ii.

X1,

XV.

XVI.

(@) The company has not taken any term loans during the year. Accordingly, clause 3(ix)(a)
to (f) of the Order are not applicable.

(@) The Company has not raised moneys by way of initial public offer or further public offer
(including debt instruments) during the year and hence reporting under clause 3(x)(a) of
the Order is not applicable.

b) During the year, the Company has not made any preferential allotment or private
& y pany y p p
placement of shares or convertible debentures (fully or partly or optionally) and hence
reporting under clause 3(x) (b) of the Order is not applicable.

(@) No fraud by the Company and no material fraud on the Company has been noticed or
reported during the year.

(b) No report under sub-section (12) of section 143 of the Companies Act has been filed in
Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014
with the Central Government, during the year and up to the date of this report.

(c) Asrepresented to us by the management, there are no whistle blower complaints received
by the company during the year.

The Company is not a Nidhi Company and hence reporting under clause (xii) of the Order is
not applicable.

In our opinion, the Company is in compliance with Section 177 and 188 of the Companies Act
2013 with respect to applicable transactions with related parties and the details of related
party transactions have been.disclosed in the financial statements as required by the
applicable accounting standards.

In our opinion and based on our examination, th:e company does not have an internal audit
system and is not required to have an internal audit system as per provisions of the
Companies Act 2013

In our opinion during the year the Company has not entered any non-cash transactions with
the Directors or persons connected with directors. And hence provisions of section 192 of the
Companies Act 2013 or not applicable to the Company.

(@) In our opinion the Company is not required to be registered under section 45-1A of the
Reserve Bank of India Act, 1934. Hence, reporting under clause 3(xvi) (a), (b), (c) of the
order is not applicable.

(b) In our opinion, there is no core investment company within the Group (as defined in the
Core Investment Companies (Reserve Bank) Directions, 2016) and accordingly reporting
under clause 3(xvi) (d) of the order i~ ~~* ~wlronhln



XVIilL.
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XIX.

XX.

The Company has incurred cash losses during the financial year covered by our audit and in
the immediately preceding financial year. The cash losses of the current year are Rs. 253.68
lakhs and cash losses of the immediately preceding financial year are Rs. 1547.08 Lakhs.

There has been no resignation of the statutory auditors during the year and accordingly this
clause is not applicable.

On the basis of the financial ratios, ageing and expected dates of realization of financial assets
and payment of financial liabilities, other information accompanying the financial statements
and our knowledge of the board of Directors and Management plans and based on our
examination of the evidence supporﬁng the assumptions, nothing has come to our attention,
which causes us to believe that any material uncertainty exists as on the date of the audit
report indicating that Company is not capable of meeting its liabilities existing at the date of
balance sheet as and when they fall due within period of one year from the balance sheet date.
We, However, State that this not an assurance as to the future viability of the Company. We
further state that our reporting is based on the facts up to the date of the audit report and we
neither give any guarantee nor any assurance that all liabilities falling due within a period of
one year from balance sheet date, will get discharged by the Company as and when they fall
due.

In our opinion and based on our examination, the company does not require to spend
Corporate Social Responsibility (CSR) as per provisions of Section 135 of the Act. Accordingly,
reporting under clause 3(xx) (a), (b) of the Order is not applicable for the year.

For K Nagaraju & Associates
Chartered Accountar *-

hatd 1T ™ AT la¥atal

Partner

ICAI Membership No:024344
UDIN:

Place: Hyderabad

Date: May 24, 2024



Annexure B to the Independent Auditors’ report on the Financial Statements of Casper Pharma
- Private Limited for the year ended 31 March 2024

Report on the internal financial controls with reference to the aforesaid financial statements
under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013

(Referred to in clause (f) of paragraph 2 under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date)

Opinion

We have audited the internal financial controls with reference to financial statements of Casper
Pharma Private Limited (“the Company”) as of 31 March 2024 in conjunction with our audit of
the financial statements of the Company for the year ended on that date.

In our opinion, the Company has, in all material respects, adequate internal financial controls
with reference to financial statements and such internal financial controls were operating
effectively as at 31 March 2024, based on the internal financial controls with reference to financial
statements criteria established by the Company considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India (the “Guidance Note”).

Management’s Responsibility for Internal Financial Controls

The Company’s management and the Board of Directors are responsible for establishing and
maintaining internal financial controls based on the internal financial controls with reference to
financial statements criteria established by the Company considering the essential components of
internal control stated in the Guidance Note. These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
‘company’s policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013 (hereinafter referred to
as “the Act”).

Auditors” Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with
reference to financial statements based on our audit. We conducted our audit in accordance with
the Guidance Note and the Standards on Auditing, prescribed under section 143(10) of the Act,
to the extent applicable to an audit of internal financial controls with reference to financial
statements. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls with reference to financial statements were established and
maintained and whether such controls operated effectively in all material respects.

Our audit involves performing procedures to ohtain andit evidence about the adequacy of the
internal financial controls with reference to finan | their operating effectiveness.



Our audit of internal financial controls with reference to financial statements included obtaining
an understanding of such internal financial controls, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. '

The procedures selected depend on the auditor’s judgement, including the assessment of the risks
of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls with reference to
financial statements.

Meaning of Internal Financial controls with Reference to Financial Statements

A company's internal financial controls with reference to financial statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financia! statements for external purposes in accordance with generally accepted
accounting principles. A company's internal financial controls with reference to  financial
statements include those policies and procedures that:

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting principles,
and that receipts and expenditures of the company are being made only in accordance with
authorisations of management and directors of the company; and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial controls with Reference to Financial Statements
Because of the inherent limitations of internal financial controls with reference to  financial
-statements, including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also, projections of
any evaluation of the internal financial controls with reference to financial statements to future
periods are subject to the risk that the internal financial controls with reference to financial
statements may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

For K Nagaraju & Associates
s

on N
Partner
ICAT Membership No:0243:
UDIN:

Place: Hyderabad
Date: May 24, 2024



CASPER PEHAKMA PRIVATE LIM:TED

CIN: U24233MH2016PTC423891

Balance sheet as at Mar 31, 2024

(All amounts are in Indian Rupees in lakhs , except share data and unless otherwise stated)

Notes Asat As at
March 31,2024 March 31, 2023
I.ASSETS
Non-current assets
(a) Property, plant and equipment 3 7,031.22 7,517.96
" (b) Right-of-use assets 3 1,550.86 1,586.13
(c) Capital work-in-progress 3 - 27.40
(d) Deferred tax assets (net) 4 81.31 81.31
(e) Non-current Tax assets (net) 5 2.84 1.03
(f) Financial assets
(i) Other financial assets 11A 213 213
(g) Other non-current assets 6A 26.33 13.42
8,694.68 9,229.37
Current assets
(a) Inventories 7 1,112.59 134.43
(b) Financial assets
(i) Investments 8 644.57 2,608.56
(ii) Trade receivables 9 669.09 127.86
(iii) Cash and cash equivalents 10 14.95 163.07
(c) Other current assets 6B 131.87 148.48
2,573.06 3,182.40
11,267.75 12,411.77
ILEQUITY AND LIABILITIES
Equity
(a) Equity share capital 12 2,608.08 2,608.08
(b) Other equity 13 8,464.67 9,301.56
11,072.75 11,909.64
Liabilities
Non-current liabilities
Provisions 17A 49.13 42.99
49.13 42.99
Currert liabilities
(a) Financial liabilities
(i) Trade payables
(A) Total outstanding dues of icro enterpiises and small enterprises 2.24 0.98
(B) Total outstanding dues of creditors other than micro enterprises and small 14
enterprises 106.04 319.45
(if) Other financial liabilities 15 9.07 116.63
(b) Other current liabilities 16 17.91 13.16
(c) Provisions 17B 10.01 8.93
145.87 459.15
11,267.75 12,411.77
Corpor=.e informahon and summary ot Material accounting policies 1&2

The accompanying notes are an integral part of the financial statemetts.
As per our report of even date

Tas I ATAM ADAIT!I 0. ACOMNATA ‘I"ES

-
>

Sudhir kumar singh
Whole-time director

racasis g £ v e DI

S huiat numar Agarwal

Company Secretary

Membership No:F12570
Place: Hyderabad

Tata: BAaxr DA NONA

For and on behalf of the Board of Directors of
CASPER PHARMA PRIVA™T ¥ mr o7

Chief Fuiancial O[ﬁcm
Membership No:231267










CASPER PHARMA PRIVATE LIMITED
CIN: U24233MH2016PTC423891

(All amounts are in Indian Rupees in lakhs, except share data and unless otherwise stated)
Statement of changes in equity for the year ended Mar 31, 2024

{a) Equily Share capital( refer note:12)

No of shares Amount
Balances as at April 01, 2023 26,08,07,810 2,608.08
Changes in equity share capital during the year - -
Balances as at March 31, 2024 26,08,07,810 2,608.08
Balances as at April 01, 2022 2,08,64,625 2,086.46
Changes in equity share capital during the year 52,16,156 521.62
Balances as at March 31, 2023 2,60,80,781 2,608.08
(b) Other equity
Other
Reserves & Surplus comprehensive
income
Particulars Re-measurement Total
Securities Retained gains or losses on
Premium earnings employee defined
benefit plans
As at March 31, 2022 8,341.85 (633.81) (0.45) 7,707.58
Profit /(Loss) for the year - (2,064.97) - (2,064.97)
Premium on issue of shares 3,651.31 - - 3,651.31
Remeasurement on net defined benefit liability,
- - 7.64 7.64

net of tax
As at March 31, 2023 11,993.16 (2,698.79) 7.19 9,301.56
Profit /(Loss) for the Year - (834.06) - (834.06)
Remeasurement on net defined benefit liability, ~ . (2.83) (2.83)
net of tax
As at March 31, 2024 11,993.16 (3,532.84) 4.35 8,464.67

The accompanying notes are an integral part of the financial statements.

As per our report of even date
TCaw W ATATADATIT £ ACCACTATEG

Place: xiyderabad

For and on behalf of the boarc
CASPER PHARMA PRIVATIE

Sudhir kKunar singn
Whole-time director
DIN

S Rohit Kumar Agarwal Sril
Company Secretary
Membership No:F12570

Chief Financial Officer
Membership No:231267




CASPER PHARMA PRIVATE LIMITED
CIN: U24233MH2016I'TC423891
Noles Lo financial stalements for the year ended 31 March 2024

1. Corporate information

CASPER PHARMA PRIVATE LIMITED (the company) is a private limited company domiciled in India and incorporated under provisions of the Companies Act, 2013. The company
is engaged in the business of manufacture, prepare, import, export, buy, sell, supply , distribute, store, stock, maintain and otherwise handle, deal, in all and carry on the business in
all kinds and varieties of pharmaceutical drugs, patents and non-patent medicines, common medical preparations, drugs, mixtures, elixirs, drops, tonics, other liquid drugs and
medicines, formulations, capsules, tablets, pills, powders, medical ointments, chemical, sterilized injections, vaccines, immunogens, phylacogens, chemicals and other surgical

dressings.

2. Material accounting policies
a) Basis of preparation of Financials Statements

(i)

(i)

Statement of compliance

These financial statements have been prepared in accordance with the Indian Accounting Standard (Ind AS), notified under the Companies (Indian Accounting Standards)
Rules, 2015 (as amended from time to time) and presentation requirements of Division II of Schedule III to the Companies Act, 2013, (Ind AS compliant Schedule III), as
applicable to the financial statement.

Accounting policies have been consistently applied except where a newly issued accounting standard is initially adopted or a revision to an existing accounting standard
requires a change in the accounting policy hitherto in use.

The financial statements for the year ended March 31, 2024 were approved by the Board of directors on May 24, 2024

Basis of measurement

The financial statements have been prepared on a historical cost and on accrual basis, except for the following;

- certain financial assets and liabilities are measured either at fair value or at amortised cost depeding on the classification

- employee defined benefit assets / liability recognised as the net total of the fair value of plan assels, and actuarial losses/gains, and the present value of defined benefit
obligation.

- Right-of-use the assets are reognised at the present value of lease payments that are not paid at that date. This amount is ad;usted for any lease payments made at or
before the commencement date, lease incentives received and initial direct costs, incurred, if any.

b) Current versus non-current classification

The Company presents assets and liabilities in the balance sheet based on current/ non-current classification.

An asset is treated as current when it is:

*» Expected to be realised or intended to sold or consumed in normal operating cycle

« Held primarily for the purpose of trading

» Expected to be realised within twelve months after the reporting period, or

« Cash and cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the reporting period
All other assets are classified as non-current.

A liability is currenl when:

* It is expected to be settled in normal operating cycle

« It is held primarily for the purpose of trading

= It is due to be settled within twelve months afler the reporting period, or

* There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period
The Company classifies all other liabilities as non-current. ’

Deferred tax assets and liabilities are classified as non-current assets and liabilities.
The operating cycle is the time belween the acquisition of assets for processing and their realisation in Cash and Cash equivalents. The Company has identified twelve
months as its operating cvcle.

¢) Foreign currency translation

(i)

(i)

Functional and presentation currency

Items included in the financial statements are measu.ed using the currency of the primary economic environment in which the entity operates ('the {anctional currency').
The financial statements are presented in Indian rupee (INR), which is Company's functional and presentation currency

Transaclion and balances

Foreign currency transactions are translated into the functional currency using the exchange rates at the dates of the transactions. Foreign exchange gains and losses
resulting from the settlement of such transactions and from the translation of monetary assets and liabilities denominated in foreign currencies at year end exchange rates
are generally recognised in profit or loss. They are deferred in equity if they relate to qualifying cash flow hedges and qualifying net investment hedges or are atiributable
to part of the net investment in a foreign operation. A monetary item for which settlement is neither planned nor likely to occur in the foreseeable future is considered as a
part of the entity's net investment in that foreign operation.

Non-monetary items that are measured at fair value in a foreign currency are translated using the exchange rates at the date when the fair value was determined.
Translation differences on assets and liabilities carried at fair value are reported as part of the fair value gain or loss. For example, translation differences on non- monetary
assets and liabilities such as equity instruments held at fair value through profit or loss are recognised in profit or loss as part of the fair value gain or loss and translation
differences on non-monetary assets such as equity investments classified as FVOCI are recognised in other comprehensive income.

d) Fair value measurement

The Company measures financial instruments, such as, derivatives at fair value at each balance sheet date.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the measurement date.
The fair value measurement is based on the presumption that the transaction to sell the asset or transfer the liability takes place either:

* In the principal market for the asset or liability, or

» In the absence of a principal market, in the most advantageous market for the asset or liability.

The principal or the most advantageous market must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumplions that market participants would use when pricing the asset or liability, assuming that market
participants act in their economic best interest.

A fair value measurement of a nor-({inancial asset takes into account a market participant’s ability to generate econoinic benefits by using the asset in its highest and best
use or by selling it to another market participant that would use the asset in its highest and best use.
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The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available to measure fair value, maximising the use of
relevant observable inputs and minimising the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorised within the fair value hierarchy, described as follows, based
on the lowest level input that is significant to the fair value measurement as a whole:

« Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities

» Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or indirectly observable

« Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable

For assets and liabilities that are recognised in the financial statements on a recurring basis, the Company determines whether transfers have occurred between levels in the
hierarchy by re-assessing categorisation (based on the lowest level input that is significant to the fair value measurement as a whole) at the end of each reporting period.
For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on the basis of the nature, characteristics and risks of the asset or
liability and the level of the fair value hierarchy as explained above (refer note 32) .

e} Property, plant and equipment

Freehold land is carried at historical cost. All other items of property, plant and equipment are stated at historical cost less accumulated depreciation. Historical cost
includes expenditure that is directly attributable to the acquisition of the items.

When significant parts of plant and equipment are required to be replaced at intervals, the Company depreciates them separately based on their specific useful lives.
Likewise, when a major inspection is performed, its cost is recognised in the carrying amount of the plant and equipment as a replacement if the recognition criteria are
satisfied, All other repairs and maintenance are charged to profit or loss during the reporting period in which they are incurred.

Depreciation methods, estimated useful lives and residual value

Depreciation on Property , Mant & Equipment is provided on straight-line basis at the rates arrived at based on the useful livcz prescribed in Schedule II of the Commpanies
Act, 2013, The company follows the policy of charging depreciation on pro-rata basis on Lhe assets acquired or disposed off during the year.

The residual values are not more than 5% of the original cost of the asset. The assets’ residual values and useful lives are reviewed, and adjusted if appropriate, at the end
of each reporting period. An asset’s carrying amount is written down immediately to its recoverable amount if the asset’s carrying amount is greater than its estimated
recoverable amount.

Gains and losses on disposal are determined by comparing proceeds with carrying amount. These are included in Statement of profit or loss when the assets is
derecognised

Estimated usefull life:

Useful life as
Nature of the assets estimated by the

management

(in years)

Leasehold buildings 30
Freehold buildings 15- 60
Plant and equipment 5-20
Furniture and fixtures 10
Vehicles 4-8
Computers and data processing units 3-6
Office equipment 5

The Company, based on technical assessment made by technical expert and managemenl estimate, depreciates items of Property, plant and equipment over estimated
useful lives which are different from the usefu! life prescribed in Schedule Il to the Companies Act, 2013. The management believes that these estimaled useful lives are
realistic and reflect fair approximation of the period over which the assets are likely to be used.

f. Intangibles

Intangible assets acquired separately are measured on initial recognition at cost. Following initial recognition, intangible assets are carried at cost less any accumulated
amortisation and accumulated impairment losses.

Intangible assets with finite lifes are amortised over the useful economic life and assessed for impairment whenever there is an indication that the intangible asset may be
impaired. The amortisation period and the amortisation method for an intangible ass<t with a finite useful life are reviewed at least at the end of each reporting period.
Changes in the expected useful life or the expected pattern of consumption of future economic benefits embodied in the asset are considered to madify the amortisation
period or method, as appropriate, and are treated as changes in accounting estimates, The amortisation expense on intangible assets with finite lives is recognised in the
statement of profit and loss unless such expenditure forms part of carrying value of anolher asset. Estimated useful lives by major class of finite life intangible assets are as
follows:

Estimated usefull life:

(i)

Software 3-10 years

Compuler software

Costs associated with maintaining software programmes are recognised as an expense as incurred.

Research costs are expensed as incurred. Development costs that are directly attributable to the design and testing of identifiable and unique software products controlled
by the Company are recognised as intangible assets when the following criteria are met:

- Itis technically feasible to complete the software so that it will be available for use

- Management intends to complete the software and use or sell it

- There is an ability to use or sell the software

- It can be demonstrated how the software will generate probable future economic benefits

- Adequate technical, financial and other resources to complete the development and to use or sell the software are available and;

- The expenditure attributable to the software during its development can be reliably measured

Directly attributable costs that are capitalized as part of the software include employee costs and an appropriate portion of relevant overheads.
Capitalized development costs are recorded as intangible assets and amortized from the point at which the asset is available for use. During the period of development, the
asset is tested for impairment annually
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(ii) Amortization methods and periods
Intangible assets with finite useful live are amortized over their respective individual estimated useful lives (3-10 years in case of computer software's) on a straight line
basis.

g. Capital work in progress and intangible assets under development
Capital Work-in-Progress represents Property, Plant and Equipment that are not ready for their intended use as at the balance sheet date. Projects under commissioning
and other CWIP/ intangible assets under development are carried at cost, comprising direct cost, related incidental expenses and attributable borrowing cost

Advances given to acquire property, plant and equipment are recorded as non-current assels and subsequently transferred to CWIP on acquisition of related assets

h. Impairment of non-financial assets

The Company assesses, at each reporting date, whether there is an indication that an asset may be impaired. If any indication exists, or when annual impairment testing for
an asset is required, the Company estimates the asset’s recoverable amount, An asset’s recoverable amount is the higher of an asset’s or cash-generating unit's (CGU) fair
value less costs of disposal and its value in use. Recoverable amount is determined for an individual asset, unless the asset does not generate cash inflows that are largely
independent of those from other assets or Company of assels. When the carrying amount of an asset or CGU exceeds its recoverable amount, the asset is considered
impaired and is written down to its recoverable amount

In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects current market assessments of the
time value of money and the risks specific to the asset. In determining fair value less costs of disposal, recent market transactions are taken into account. If no such
transactions can be identified, an appropriate valuation model is used. These calculations are corroborated by valuation multiples, quoted share prices for publicly traded
companies or other available fair value indicators.

The Company bases its impairment calculation on detailed budgets and forecast calculations, which are prepared separately for each of the Company’s CGUs to which the
individual assels are allocazed. These budgets and forecast calculations generally cover a period of five years. For longer periods, a long-term growth rate is calculated and
applied to project future cash flows after the fifth year.

For assets excluding goodwill, an assessment is made at each reporting date to determine whether there is an indication that previously recognised impairment losses no
longer exist or have decreased. If such indication exists, the company estimates the asset’s or CGU’s recoverable amount. A previously recognised impairment loss is
reversed only if there has been a change in the assumptions used to determine the asset’s recoverable amount since the last impairment loss was recognised. The reversal is
limited so that the carrying amount of the asset does not exceed its recoverable amount, nor exceed the carrying amount that would have been determined, net of
depreciation, had no impairment loss been recognised for the asset in prior years. Such reversal is recognised in the statement of profit or loss unless the asset is carried at a
revalued amount, in which case, the reversal is treated as a revaluation increase.

i. Inventories

Raw materials, packing materials and stores, work-in-progress, traded and finished goods are stated at the lower of cost and net realizable value. Cost of raw materials,
packing materials and stores comprise of cost of purchase. Cost of work-in-progress and finished goods comprises direct materials, direct labour and an appropriate
proportion of variable and fixed overhead experditure allocated based on the normal operating capacity but excluding borrowing costs. Cost of inventories also include all
other cost incurred in bringing the inventories to their present location and condition. Costs are assigned to individual items of inventory on the basis of first-in-first-out
basis. Costs of purchased inventory are defermined after deducting.rebates and discounts. Net realizable value is the estimated selling price in the ordinary course of
business less the estimated costs of completion and the estimated costs necessary to make the sale.

i. Cash and cash equivalenis

Cash and cash equivalents in the balance sheet comprise cheques, cash at banks and on hand and short-lerm deposits with an original maturity of three months or less,
which are subject to an insignificant risk of changes in value. For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-term
deposits, as defined above, net of outstanding bank over-ralts as they are considered an integral part of the Company’s cash management.

k. Income Taxes
Income tax expense comprises of current and deferred tax.

Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid to the tax authorities in accordance with the Indian Income-tax
Act, 1961. Current income tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other comprehensive income or in equity).
Current tax items are recognised in correlation to the underlying transaction either in OCI or directly in equity.

Management periodically evaluates positions taken in the tax returns with respect to situations in which applicable tax regulations are subject to interpretation and
considers whether it is probable that a taxation authority will accept an uncertain tax treatment, The Company shall reflect the effect of uncertainty for each uncertain tax
treatment by using either most likely method or expected value method, depending on which method predicts better resolution of the treatment

Deferred tax is provided using the liability method on temporary differences between the tax bases of assets and liabilities and their carrying amounts for financial
reporting purposes at the reporting date. Deferred tax liabilities are recognised for all taxable temporary differences. Deferred tax assets are recognised for all deductible
temporary differences, the carry forward of unused tax credits and any unused tax losses. Deferred tax assets are recognised to the extent that it is probable that taxable
profit will be available against which the deductible temporary differences, and the carry forward of unused tax credits and unused tax losses can be utilized.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longer probable that sufficient taxable profit will be
available to allow all or part of the deferred tax asset to be utilised. Unrecognised deferred tax assets are re-assessed at each reporting date and are recognised to the extent
that it has become probable that future taxable profits will allow the deferred tax asset to be recovered.

In assessing the recoverability of deferred tax assets, the Company relies on the same forecast assumptions used elsewhere in the financial statements and in other
management reports, which, among other things, reflect the potential impact of climate-related development on the business, such as increas *  * ~ v
result of measures to reduce carbon emission,
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Deferred income tax assels and liabilities are measured using the tax rales and laws that have been enacted or substantively enacted by the balance sheet date and are
expected to apply to taxable income in the years in which those temporary differences are expected to be recovered or settled. The effect of changes in tax rates on deferred
income tax assets and liabilities is recognised as income or expense in the period that includes the enactment or substantive enactment date. The Company offsets deferred
tax assets and deferred tax liabilities if and only if it has a legally enforceable right to set off nurrent tax assets and current tax liabilities and the deferred tax assets and
deferred tax liabilities relate to income taxes levied by the same taxation authority on either the same taxable entity which intends either to settle current tax liabilities and
assets on a net basis, or to realise the assets and settle the liabilities simultaneously, in each future period in which significant amounts of deferred tax liabilities or assets
are expected to be settled or recovered.

Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other comprehensive income or in equity).

Deferred tax items are recognised in correlation to the underlying transaction either in OCI or directly in equity.

For operations carried out in SEZs, deferred tax assets or liabilities, if any, have been established for the tax consequences of those temporary differences between the
carrying values of assets and liabilities and their respective tax bases that reverse after the tax holiday ends.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current tax assets against current tax liabilities and the
deferred taxes relate to the same taxation authority.

L. Leases

The Company assesses at contract inception whether a contract is or contains a lease. That is, if the contract conveys the right to control the use of an
identified asset for a period of time in exchange for consideration.

The Company as a lessee

The Company applies a single recognition and measurement approach for all leases, except for short-term leases and leases of low-value assets. The
Company recognises lease liabilities to make lease payments and right-of-use assets representing the right to use the underlying assets.

i.Right of Use Assets

The Company recognises right-of-use assets at the commencement date of the lease (ie., the date the underlying asset is available for use). Right-of-use
assets are measured at cost, less any accumulated depreciation and impairment losses, and adjusted for any remeasurement of lease liabilities. The cost of
right-of-use assets includes the amount of lease liabilities recognised, initial direct costs incurred, and lease payments made at or before the commencement
date less any lease incentives received.

Right-of-usc assets are depreciated on a straight-line basis over the shorter of the lease term and the estimated useful lives of the assets.

If ownership of the leased asset transfers to the Company at the end of the lease term or the cost reflects the exercise of a purchase option, depreciation is
calculated using the estimated useful life of the asset.

The useful lives are reviewed by the management at each financial year-end and revised, if appropriate.

The right-of-use assats are also subject to impairment. Refer to the accounting policies in note (3) Impairment of non-financial assets.

ii.Lease Liabilities

At the commencement date of the lease, the Company recognises lease liabilities measured at the present value of lease payments to be made over the lease term. The lease
payments include fixed payments (including in substance fixed payments) less any lease incentives receivable, variable lease payments that depend on an index or a rate,
and amounts expected to be paid under residual value guarantees. The lease payments also include the exercise price of a purchase option reasonably certain to be
exercised by the Company and payments of penalties for terminating the lease, if the lease term reflects the Company exercising the option to terminate. Variable lease
payments that do not depend on an index or a rate are recognised as expenses (unless they are incurred to produce inventories) in the period in which the event or
condition that triggers the payment occurs.

In calculating the present value of lease payments, the Company uses its incremental borrowing rate at the lease commencement date because the interest
rate implicit in the lease is not readily determinable. The incremental borrowing rate is calculated at the rate of interest at which the Company would have
been able to borrow for similar term and with a similar security the funds necessary to obtain a similar asset in similar market. After the commencement
date, the amount of lease liabilities is increased to reflect the accretion of interest ard reduced for the lease payments made. In addition, the carrying amount
of lease liabilities is remeasured if there is a modification, a change in the lease term, a change in the lease payments (e.g., changes to future payments
resulting from a change in an index or rate used to determine such lease payments) or a change in the assessment of an option to purchase the underlying
asset.

iii.Short- term leases and leases of low- value assets

The Company applies the short-term lease recognition exemption to its short-term leases (i.e., those leases that have a lease term of 12 months or less from
the commencement date and do not contain a purchase option). It also applies the lease of low-value assets recognition exemption to leases that are
considered to be low value. Lease payments on short-term leases and leases of low-vali:e assets are recognised as expense on a straight-line basis over the

lanna Favas

m. Financial instrument

i)

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of another entily.

Financial assets

Initial recognition and measurementClassification

Financial assets are classified, at initial recognition, as financial assets measured at fair value through profit or loss, fair value through other comprehensive income (OCI)
or as financial assets measured at amortised cost.

The classification of financial absets at initial recognition depends on the financial asset’s contractual cash flow characteristics and the Company’s business model for
managing them. With the exception of trade receivables that do not contain a significant financing component or for which the Company has applied the practical
expedient, the Company initially measures a financial asset at its fair value plus, in the case of a financial asset not at fair value through profit or loss, transaction costs.
Trade receivables that do not cantain a significant financing component or for which the Company has applied the practical expedient are measured at the transaction
price determined under Ind AS 115, Refer to the accounting policies in section Revenue from contracts with customers.
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(iii)

In order for a financial asset to be classified and measured at amortised cost ar fair value through OCT, it needs to give rise to cash flows that are “solely payments of
principal and interest (SPPI) on the principal amount outstanding. This assessment is referred to as the SPPI test and is performed at an instrument level. Financial assets
with cash flows that are not SPP1 are classified and measured at fair value through profit or loss, irrespective of the business model.

The Company’s business model for managing financial assels refers to hew it manages its financial assets in order to generate cash flows. The business model determines
whether cash flows will result from collecting contractual cash flows, selling Lhe financial assets, or both. Financial assets classified and measured at amertised cost are
held within a business model with the objective to hold financial assets in order to collect contractual cash flows while financial assets classified and measured at fair value
through OCI are held within a business model with the objective of both holding to collect contractual cash flows and selling.

Purchases or sales of financial assets that require delivery of assets within a lime frame established by regulation or convention in the market place (regular way trades) are
recognised on the trade date, i.e., the date that the Group commits to purchase or sell the asset.

The Company determines classification of financial assets and liabilities on initial recognition. After initial recognition, no reclassification is made for financial assets which
are equity instruments and financial liabilities. For financial assets which are debt instruments, a reclassification is made only if there is a change in the business model for
managing those assets, Changes to the business model are expected to be infrequent. The Company’s senior management determines change in the business model as a
result of external or internal changes which are significant to the Company’s operations. Such changes are evident to external parties. A change in the business model
occurs when the Company either begins or ceases to perform an activity that is significant to its operations. If the Company reclassifies financial assets, it applies the
reclassification prospectively from the reclassification date which is the first day of the immediately next reporting period following the change in business model. The
Company does not restate any previously recognised gains, losses (including impairment gains or losses) or interest.

Subsequent measurement

For purposes of subsequent measurement financial assets are classified in in four two broad categories:

a)Financial assets at amortised cost {(debt instruments)

b)Financial assets at fair value through other comprehensive income (FVTOCI) with recycling of cumulative gains and losses (debt instruments)
c)Financial assets designated at fair value through OCI with no recycling of cumulative gains and losses upon derecogsition (equity instruments)
d)Financial assets at fair value through profit or joss

a)Financial assets at amortised cost (debt instruments):

A financial asset that meets the following two conditions is measured at amortised cost (net of any write down for impairment} unless the asset is designated at fair value
through profit or loss under the fair value option:

« Business model test: The objective of the Company's business model is to hold the financial asset to collect the contractual cash flows (rather than to sell the instrument
prior to its contractual maturity to realise its fair value changes).

« Cash flow characteristics test: The contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on
the principal amount outstanding.

This category is the most relevant to the Company. After initial measurement, such financial assets are subsequently measured at amortised cost using the effective interest
rate (EIR) method. Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral part of the EIR. The
EIR amortisation is included in finance income in the profit or loss. The losses arising from impairment are recognised in the profit or loss. The Group’s financial assets at
amortised cost includes trade receivables, loans, deposits and export incentives included under other current and non-current financial assets.

b) Financial assels at fair value through other comprehensive income (FVTOCI) (debt instruments):

A financial asset that meets the following two conditions is measured at fair value through other comprehensive income unless the asset is designated at fair value through
profit or loss under the fair value option:

«Business Model Test: A financial assets that is held for collection of contractual cash flows and for selling of the financial assets

«Cash flow characteristics test: The contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on
the principal amount outstanding.

Debt instruments included within the FVTOCI category are measured initially as well as at each reporting date at fair value. For debt instruments, at fair value through
OCI, interest income, foreign exchange revaluation and impairment losses or reversals are recognised in the profit or loss and computed in the same manner as for
financial assets measured at amortised cost. The remaining fair value changes are recognised in OCL Upon derecognition, the cumulative fair value changes recognised in
OClI is reclassified from the equity to profit or loss.

The Company’s debt instruments at fair value through OCl includes investments in quoted debt instruments included under other non-current financial assets.

¢) Financial assets designated at fair value through OCI {(equity instruments)

If an equity investment is not held for trading, an irrevocable election is made at initial recognilion to measure it at fair value through other comprehensive income with
only dividend income recognised in the statement of profit and loss when the right of payment has been established, except when the Company benefits from such
proceeds as a recovery of part of the cost of the financial asset, in which case, such gains are recorded in OCL. Equity instruments designated at fair value through OCI are
not subject to impairment assessment.

d) Financial assets at Fair value through profit or loss:
Financial assets at fair value through profit or loss are carried in the balance sheet at fair value swvith net changes in fair value recognised in the statement of profit and loss.
This category includes investment in mutual funds.

Impairment of financial assets
In accordance with Ind AS 109 - Financial Instruments, the Company applies expected credit loss (ECL) model for measurement and recognition of impairment loss on the
following financial assets:

ECLs are recognised in two stages. For credit exposures for which there has not been a significant increase in credit risk since initial recognition, ECLs are provided for
credit losses that result from default events that are possible within the next 12-months (a 12-month ECL). For those credit exposures for which there has been a significant
increase in credit risk since initial recognition, a loss allowance is required for credit losses expecled over the remaining life of the exposure, irrespective of the timing of the
default (a lifetime ECL).
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For trade receivables and contract assets, the Company applies a simplified approach in calculating ECLs. Therefore, th: Company does not track changes in cred it risk.
but instead recognises a Jess allowance based on iifeiime ECLs at each reporting dat2. The Company has established a provision matrix that is based on its historical crecit
loss experience, adjusted for forward-looking, factors specific to the debtors and the econoinic environment.

Fo1 debt instrurnencs at fair value through OCI, the Company applies the iow credlii risk simplification. At every reportirg dale, the Group evaluates whether the debt
instrument is considered to have low credit risk using all reasonable and supporiable information that is available without undue cost or effort. In making that evaluation,
the Company reassesses the internal credit rating of the delt instrument. In addition, the Company considers that there has been a significant increase in credit risk when
contractual paymenis are more than 30 days past due.

The Company’s debt instruments at fair value through OCI comprise solely of quoted bonds that are graded in the top investment category (Very Good and Good) by the
Good Credit Rating Agency and, therefore, are low credit risk investments, It is the Group's policy to measure ECLs on such instruments on a 12-month basis. However,
when there has been a significant increase in credit risk since origination, the allowance will be based on the lifetime ECL. The Company uses the ratings from the Good
Credit Rating Agency both to determine whether the debt instrument has significantly increased in credit risk and to estimate ECLs.

The Company assesses on a forward-looking basis the expected credit losses associated with its assets carried at amortised cost and FVOCI debt instruments. The
impairment methodology applied depends on whether there has been a significant increase in credit risk. For trade receivables and contract assets only, the Company
applies the simplified approach permitted by Ind AS 109

De-recognition

A financial asset (or, where applicable, a part of a financial asset or part of a Group of similar financial assets) is primarily derecognised (i.e. removed from the Company’s
statement of financial position) when:

» The rights to receive cash flows from the asset have expired, or

= The Company has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay the received cash flows in full without material delay to
a third party under a ‘pass-through’ arrangement; and either (a) the Company has transferred substantially all the risks and rewards of the asset, or (b) the Company has
neitber transferred nor retained substantially all the risks and rewards of the asset, but has transferred control of the asset

When the Group nas transferred its rights to receive cash flows from an asset or has entered inlo a pass-through arrangement, it evaluates if and to what exlent it has
retained the risks and rewards of ownership. When it has neither transferred nor retained substantially all of the risks and rewards of the asset, nor transferred control of
the asset, the Group continues to recognise the transferred asset to the extent of the Group’s continuing involvement. In that case, the Group also recognises an associated
liability. The transferred asset and the associated liability are measured on a basis that reflects the rights and obligations that the Group has retained.

Continuing involvement that takes the form of a guarantee over the transferred asset is measured at the lower of the original carrying amount of the asset and the
maximum amount of consideration that the Group could be required to repay.

Financial liabililies
Initial recognition and measurement:
Financia! liabilitics are classified, at initial recogpition, as financial liabilities at fair value thcough profit and loss or at amortized cost, as appropriate,

All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and payables, net of directly attributable transaction,

The Company’s linancial liabilities include trade and other payables, loans and borrowings including bank overdrafts, and derivative financial instruments.

Subsequent measurement:
The measurement of financial liabilities depends on their classification, as described below:

Financial liabilities at fair value through profit or loss
Financial liabilities at fair value through profit or loss inciude financial liabilities held for trading and financial liabilities designated upon initial recognition as at fair value
through profit or loss.

Financial liabilities are classified as held for trading if they are incurred for the purpose of repurchasing in the near term. This category also includes derivative financial
instruments entered into by the Group that are not designated as hedging instruments in n=dge relationships as defined by Ind AS 109. Separated embedded derivatives
are also classified as held for trading unless they are designated as effective hedging instr.:znents.

Gains or losses on liabilities held for trading are recognised in the profit or loss.

Financial liabilities designated upon initial recognitior. at fair value through profit or loss are designated as such at the initial date of recognition, and only if the criteria in
Ind AS 109 are satisfied. For liabilities designated as FVTPL, fair value gains/ losses attributable to changes in own credit risk are recognized in OCI. These gains/ losses
are not subsequently transferred to P&L. However, the Group may transfer the cumulative gain or loss within equity. All other changes in fair value of such liability are
recognised in the statement of profit and loss. The Group has not designated any financial liability as at fair value through profit or loss.

Financial liabilities at amertized cost (Loans and Borrowings)

After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortised cost using the Effective Interest Rate (EIR) method. Gains and
losses are recognised in profit or loss when the liabilities are derecognised as well as through the EIR amortisation process.

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral part of the EIR. The EIR amortisation is
included as finance costs in the statement of profit and loss



CASPER PHARMA PRIVATE LIMITED
CIN: U24233MH2016PTC423891
Notes lo financial statements {or the year ended 31 March 2024

De recognition

A finarcial liability is derecognised when the obligation under the liability is discharged or cancelled or expires. When an existing financial liability is replaced by another
from the same lender on substantially different terms, oi the terras of an existing liability are substantially modified, such an exchange or moditication is treated as the DE
recognition of the original liability and the recognition of a new liability. The difference in the respective carrying amounts is recognised in the statement of profit and loss.

Investment in subsidiaries

Investments in subsidiaries are carried at cost less accumulated impairment losses, if any. Where an indication of impairment exists, the carrying amount of the
investment is assessed and written down immediately to its recoverable amount. On disposal of investmenls in subsidiaries , the difference between net disposal proceeds
and the carrying amounts are recognized in the statement of profit and loss.

Offsetting of financial instruments
Financial assets and financial liabilities are offset, and the net amount is reported in the balance sheet if there is a currently enforceable legal right to offset the recognized
amounts and there is an intention to settle on a net basis, to realize the assets and settle the liabilities simultaneously.

Reclassification of financial assets

The Company determines classification of financial assets and liabilities on initial recognition. After initial recognition, no reclassification is made for financial assels which
are equity instrumenls and financial liabilities. For financial assets which are debt instruments, a reclassification is made only if there is a change in the business model for
managing those assets. Changes to the business model are expected to be infrequent. The Company's senior management determines the change in the business model as a
result of external or internal changes which are significant to the Company's operations. Such changes are evident to the external parties. A change in the business model
occurs when the Company either begins or ceases to perform an activity that is significant to its operations. If the Company reclassifies financial assels, it applies the
reclassification prospectively from the reclassification date which is the first day of the immediately next reporting period following the change in business model. The
Company does not restate any previously recognised gains, losses (including impairment gains or losses) or interest.

n. Emplovee benefits

(@)

(i)

{iii)

(iv)

()

Short-term obligations

Liabilities for wages and salaries, including non-monetary benefits that are expected to be settled wholly within 12 months after the end of the period in which the
employees render the related service are recognized in respect of employees’ services up to the end of the reporting period and are measured at the amounts expected to be
paid when the liabilities are settled. The liabilities are presented as current employee benefit obligations in the balance sheet.

Other long-term employee benefit obligations

The liabilities for earned leave and sick leave are not expected to be seltled wholly within 12 months after the end of the period in which the employees render the related
service. They are therefore measured as the present value of expected future payments to be made in respect of services provided by employees up to the end of the
reporting period using the projected unit credit method. The benefit are discounted using the market yields at the end of the reporting period that have terms
approximating to the terms of the related obligations. Remeasurements as a result of the experience adjustments and changes in actuarial assumptions are recognized in
profit or loss. The obligalions are presented as current liabilities in the balance sheet if the entity does not have an unconditional right to defer settlement for at least twelve
months after the reporting period, regardless of when the actual settlement is expected to occur.

Post-employment obligations

Tbe Company operates the following post-emplcyment schemes:

(@) Defined benefit plans such as gratuity; and

(b) Defined contribution plans such as provident fund.

Gratuity obligations

The liability or assets recognized in the balance sheet in respect of defined benefit plans is the present value of the defined benefit obligations at the end of the reporting
period less the fair value of plan assels. The defined benefit obligation at the end of the reporting period less the fair value of plan assets. The defined benefit obligation is
calculated annually by actuaries using the projected unit credit method.

The present value of the defined benefit obligation denominated in INR is determined by discounting the estimated future cash outflows by reference to market yields at
the end of the reporting period on government bonds that have terms approximating to the terms of the related obligation. The benefits which are denominated in currency
other than INR, the cash flows are discounted using market yields determined by reference to high-quality corporate bonds that are denominated in the current in which
the benefits will be paid, and that have terms approximating to the terms of the related obligation.

The net interest cost is calculated by applying the discount rate to the net balance of the d~“ned benefit obligation and the fair value of plan assets. This cost is included in
employee benefit expense in the statement of profit and loss.

Remeasurement gains and losses arising from experience adjustments and change in actuarial assumptions are recognized in the period in which they occur, directly in
other comprehensive income. They are included in retained earnings in the statement of changes in equity and in the balance sheet.

Changes in the present value of the defined benefit obligation resulting from plan amendments or curtailments are recognized immediately in profit or loss as past service
~ost.

Defined contribution plans

The company pays provident fund contributions to publicly administered funds as per local regulations. The Company has no further payment obligations once the
contributions have been paid. The contributions are accounted for as defined contribution plans and the contributions are recognized as employee benefit expense when
they are due. Prepaid contributions are recognized as an assel to the extent that a cash refund or a reduction in the future payments is available.

Bonus plans

The Company recognizes a liability and an expense for bonuses. The company recognizes a provision where contractually obliged or where there is a past practice that has
created a constructive obligation.

Compensated Absences

'The Company has a policy on compensated absences which are both accumulating and non-accumulating in nature. The expected cost of accumulating compensated
absences is determined by actuarial valuation performed by an independent actuary at each balance shect date using the projected unit credit method on the additional
amount expected to be paid/ availed as a result of the unused entitlement that has accumulated at the balance sheet date. Expense on non-at

absences is recognised is the period in which the absences occur.



CASPER PHARMA PRIVATE LIMITED

CIN: U24233MH2016PTC423891

Notes to financial statements for the year ended 31 March 2024
0. Revcnue recognition

Revenue from contracts with customers is recognised to the extent that it is probable that the economic benefits will flow to the Company and the revenue can be reliably
measured, regardless of when the payment is being made. When a performance obligation is satisfied, the revenue is measured at the transaction price which is
consideration received or receivable, net of returns and allowances, trade discounts and volume rebates after taking into account contractually defined terms of payment
and excluding taxes or duties collected on behalf of the government. The Company derives revenues primarily from manufacture and sale of Active Pharma Ingredients
(AP]) including intermediates and Contract Research services (together called as “Pharmaceuticals”)

The following is summary of significant accounting policies relating to revenue recognition.

Revenue is recognized upon transfer of control of promised products or services to customers in an amount that reflects the consideration the Company expects to receive
in exchange for those products or services. To recognize revenues, we apply the following five step approach:

(1) Identify the contract with a customer,

(2) Identify the performance obligations in the contract,

(3) Determine the transaction price,

(4) Allocate the transaction price to the performance obligations in the contract, and

(5) Recognize revenues when a performance obligation is satisfied.

Sale of products The Company recognises revenue for supply of goods to customers against orders received. The majority of contracts that company enters into relate to
sales orders containing single performance obligations for the delivery of pharmaceutical products as per Ind AS 115. Product revenue is recognised when control of the
goods is passed to the customer. The point at which control passes is delermined based on the terms and conditions by each customer arrangeinent, but generally occurs
on shipment to the customer. Revenue is not recognised until it is highly probable that a significant reversal in the amount of cumulative revenue recognised will not
oceur

Sale of services Revenue from contract research operations is recognised based on services performed till dale as a percentage of total services. The agreed milestones are
specified in the contracts with customers which determine the total services to be performed.

Contract assel:

Contract assets are recognised when there is excess of revenue earned over billings on contracts. Contract assets are classified as unbilled receivables when there is
uncenditional right to receive cash, and only passage of time is required, as per contractual terms.

Contract assets are subject to impairment assessment. Refer to accounting policies on impairment of financial assets in Financial instruments.

Conlract Liabilities A contract liability is the obligation to transfer goods or services to a custorner for which the Company has received consideration (or the amount is
due) from the customer. If a customer pays consideration before the Company transfers goods or services to the customer, a contract liability is recognised when the
payment is made, or the payment is due (whichever is earlier). Contract liabilities are recognised as revenue when the Company performs under the contract.

Export Incentives: Export incentives are recognised as income when the right to receive credit as per the terms of the scheme is established in respect of the exports made
and where there is no significant uncertainty regarding the ultimate collection of the relevant export proceeds

Dividends
Provision is made for the amouat of any dividend declared, being appropriately authorized and no longer at the discretion of the entity, on or before the end of the
reporting period but not distributed at the end of the reporting period.

p- 'Earnings per share
(i) Basic earnings per share
Basic earnings per share is calculated by dividing:
= The profit attributable to owners of the company
= By the weighted average number of equity shares outstanding during the financial year, adjusted for bonus elements in equity shares issued during the year and
excluding treasury shares.

(ii) Diluted earnings per share

Diluted earnings per share adjusts the figures used in the determination of basic earnings per share to take into account:

= The after income tax effect of interest and other financing costs associated with dilutive potential equity shares, and

« The weighted average number of additional equity shares that would have been outstanding assuming the conversion of all dilutive potential equity shares.

q. 'Cash flow statement
Cash flows are reported using the Indirect method, whereby profit before tax is adjusted for the effects of transactions of a non-cash nature, any deferrals or accruals of
past or future operating cash receipts or payments and items of income or «xpenses associated with investing or financing cash flows . The cash flows from operating,
financing activities of the company are segregated.

r. Rounding of Amounts
All amounts disclosed in the financial statements and notes have been rounded off to the nearest akhs as per the requirements of Schedule III, unless otherwise stated.

s. Provision, contingent liabilities, contingent assets and commitments

Provisions are recognised when the Company has a present legal or constructive obligation as a result of past events; it is probable that an outflow of resources will be
required to settle the obligation; and the amount has been reliably estimated.

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects, when appropriate, the risks specific to the liability.
When discounting is used, the increase in the provision due to the passage of time is recognised as a finance cost.

The expense relating to a provision is presented in the statement of profit and loss.

Contingent liabilities
Contingent liabilities are disclosed, uniess the possibility of outflow of resources is remote, when there is
-A possible obligation arising from past events, the existence of which will be confirmed only by the occurrence or non-occurrence of one or more uncertain future events
not wholly within the control of the Company or
-A present obligation that arises from past events where it is either not probable that an outflow of resources will be required to settle the oblige
of the amount cannot be made
The Company does not recognize a contingent liability but discloses the same as per the requirements of Ind AS 37.
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Nutes to financial statementls for the year ended 31 March 2024

L

-

Contingent asscls

A contingent asset is a possible asset that arises from past events and whose existence will be confirmed only by- the occurrence or non-occurrence of one or more
uncerlain future events not wholly within the control of the entity. The Company does not recognize the contingent asset in its slandalone financial statements since this
may result in the recognition of income that may never be realisad. Where an inflow of economic benefits are probable, the Company disclase a briefl description of the
nature of contingent assets at the end of the reporting period. However, when the realisation of income is virtually certain, then the related asset is not a contingent asset
and the Company recogruze such assets.

Commitments
Commitments include the amount of purchase order (net of advances) issued Lo parties for completion of assets.
Provisions, contingent liabilities; contingent assets and commitments are reviewed at each balance sheet date.

Critical estimates and Judgements

The preparation of the financial statements in conformity with Ind AS requires Management to make estimales, judgements and assumptions. These estimates, judgements and
assumptions affect the application of accounting policies and the reported amounts of assets and liabilities, the disclosures of contingent assets and liabilities at the date of the
financial statements and reported amounts of revenues and expenses during the period. Accounting estimates could change from period to period. Actual results could differ
from those eslimates. Appropriate changes in estimales are made as management becomes aware of changes in circumstances surrounding the estimates. Changes in estimates
are reflected in the financial statements in the period in which changes are made and, if material, their effects are disclosed in the notes to the financial statements.

The areas involving critical estimates or judgements are:

1. Estimation of current tax expense and payable

2. Estimated Useful life of Depreciable assets / intangible assets

3. Estimation of defined benefit obligation

4. Recognition of revenue

5. Recognition of deferred tax assets for carried forward losses

6. Recoverability of advances/receivable

7. Evaluation of indicators for Impairment of assels

8. Valuation of inventories

9. Determination of cost for right-of-use assels and lease term

10. Contingencies

11.Financial instruments

12 Fair value measurement of financial instruments

13.Share based payments

14. Depreciation on property, plant, equipment, and amortization of intangible assets

Estimates and judgements are continually evaluated. They are based on hislorical experience and other factors, including expectations of future events that may have a financial
impact on the Company and that are believed to be reasonatle under the circumstances.

. New standards and interpretations not yct adopted

Ministry of Corporale Affairs {"MCA”) notifies new standard or amendments to the existing standards under Companies {(Indian Accounting Standards) Rules as issued from
time to time. On March 31, 2023,M_A amended the Companies (Indian Accounting Standards) Rules, 2015 by issuing the Companies (Indian Accounting Standards)
Amendment Rules,2023, applicable from April 1, 2023, as below:

. Ind AS 1 - Presentation of Financial Scatements

The amendments require companies to disclase their material wccounting policies rather than their significant accounting policies. Accounting policy information, together with
other information, is material when it can reasonably ba expected to influence decisions of primary users of general purpose financial statements. The Company does not expert
this amendment to have any significant iinpazt in itsfinancial statements.

Ind AS 12 - Income Taxes

The amendments clarify how companies account for deferred tax on. transactions such as leases and decommissioning obligations. The amendments narrowed the scope of the
cognition exemption in paragraphs 15 and 24 of Ind AS 12 (recognition exemption) so that it no longer applies to transactions that, on initial recognition, give rise to equal
taxable and deductible temporary differences. The Company h»« evaluated and the amendment and there is no impact on its financial statements.

Ind AS 8 - Accounting Policies, Changes in Accounting Estimates and Errors

~he amendments will help entities to distinguish between accounting policies and accounting e: -mates. The definition of a change in accounting estimates has been replaced

. vith a definition of accounting estimates. Under the new definition, accounting estimales are “y « .netary amounts in financial statements that are subject to measurement
uncertainty”. Entities develop accounting estimates if accounting policies require items in finan.ial statements to be measured in a way that involves measurement uncertainty.
The Company does not expect this amendment to have any significant impact in its financial statements.
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CASPER PHARMA PRIVATE LIMITED

CIN: U24233MH2016PTC423891

Notes to financial statements for the year ended Mar 31, 2024

(All amounts are in Indian Rupees in lakhs, except share data and unless otherwise stated)

March 31, 2024 March 31, 2023

4. Deferred tax assets (net)
Unused tax credits (MAT Credit Entitlement )

5. Current tax assets {net)
Opening balances
Add: additions during the year

Less: adjustment during the year
Closing balances (net)

6. Other assets

(Unsecured, considered good unless stated otherwise)
A. Non current assets
Capital advances
Balance in LIC gratuity fund

B. Current assets
Advances other than capital advances
Prepaid expenses
Balances with government authorities

7. Inventories

(Valued at lower of cost and net realisable value)
Raw material

Packing materijals

Work-in-progress

Finished goods

8. Investments

Current investments

Investments in mutual funds-quoted carried at fair
value through profit and loss

ICICI Prudential MF-Liquid Fund

Total current investinents

Aggreyz te amount of quoted investments
Market value of quoted investments
Aggregate amount of impairment in value of quoted investments

9. Trade receivables
Current
Trade receivables - considered good - unsecured*
Trade receivables - considered good - unsecured

Trade receivables - credit impaired
Trade receivables - credit impaired

81.31

81.31

81.31

81.31

March 31,2024 March 31, 2023

1.03 58.84
2.84 1.03
3.87 59.87
1.03 58.84
2.84 1.03

March 31, 2024 March 31, 2023

5.84 243
20.49 10.99
26.33 13.42
12.31 11.69
52.32 72.69
67.24 64.10

131.87 148.48

March 31,2024 March 31, 2023

593.25 70.58
46.92 .63.85

472.41 -
1,112.59 134.43

March 31, 2024 March 31, 2023
Units Amount Units Amount

1.80 644.57 7.83 2,608.56
1.80 644.57 7.83 2,608.56
- 644.57 - 2,608.56
- 644.57 - 2,608.56

March 31, 2024 March 31, 2023

669.09 127.86
669.09 127.86
669.09 127.86

*No trade receivables are due from directors or other officers of the Company either severally or jointly with any other person/ debts due
by firms or private companies respectively in which any director is a partner or a director or a member.

Refer note 31 for dues from related parties

Refer note 33 for companies credit risk management process



CASPER PHARMA PRIVATE LIMITED
CIN: U24233MH2016PTC423891

Notes to financial statements for the year ended Mar 31, 2024

(All amounts are in Indian Rupees in lakhs, except share data and unless otherwise stated)

Ageing for trade receivables - current outstanding as at March 31,2024 is as follows :

Particulars

(i) Undisputed Trade Receivables-
considered good

(i) Undisputed Trade Receivables-
which have significant increase in
credit risk

(iii) Undisputed Trade Receivables-
credit Impaired

(iv) Disputed Trade Receivables

considered good
(v) Disputed 'ITade Keceivables-

which have significant increase in
credit risk

{vi) Disputes Trade Receivables-
credit Impaired

Total
Less: Allowance for expected

credit loss
Balance at the end of the year

Outstanding for following periods from due date of payment

Less

Ageing for trade receivables - current outstanding as at March 31,2023 is as follows :

Particulars

(i) Undisputed Trade Receivables-
considered good

(i1) Undisputed Trade Receivables-
which have significant increase in
credit risk

(iii) Undisputed Trade Receivables-
credit Impaired

(iv) Disputed Trade Receivables

considered good
(v) Disputed Trade Receivables-

which have significant increase in
credit risk

(1 Undisputed Trade Receivables-
credit Impaired

Total

Less: Allowance for expected
credit loss

Balance at the end of the year

A) Cash and cash equivalents

Cash on hand
Balance with banks:
In current accounts

11. Other financial assets
'(Unsecured, considered good unless stated otherwise)

A. Non Current Assets
Security Deposit

Not Due than 6 6 months to 1-2 years 2-3 years More than 3 Total
1 year years
months
669.09 - - - - - 669.09
669.09 - - - - - 669.09
669.09 - - - - - 669.09
Outstanding for following periods from due date of payment
Less
Not Due than 6 6 months to 1-2 years 2-3 years More than 3 Total
1 year years
months
42.66 85.20 - - - - 127.86
42.66 85.20 - - - - 127.86
42.66 85.20 - - - - 127.86

10. Cash and cash equivalents and other bank balances

March 31, 2024 March 31, 2023

1.40 0.03
13.55 163.04
14.95 163.07

March 31, 2024 March 31, 2023

2.13

2.13

LEE]

2.13



CASPER PHARMA PRIVATE LIMITED

CIN: U24233MH2016PTC423891

Notes to financial statements for the year ended Mar 31, 2024

(All amounts are in Indian Rupees in lakhs, except share data and unless otherwise stated)
12. Equity share capital

a) Authorised
2,61,00,000 (March 31, 2023: 2,61,00,000) Equity shares of Rs.10
each

b) Issued, subscribed and fully paid-up shares
2,60,80,781 (March 31, 2023: 2,60,80,781 Shares) Equity shares

of Rs,10 each

c) Reconciliation of the equity shares capital outstanding at the beginning and at the end of the
reporting year
As at April 01, 2022
Increase during the year
As at March 31, 2023
Increase/(decrease) during the year
As at Mar 31, 2024

d) Terms/rights attached to equity shares

March 31, 2024 March 21, 2023

2,610.00 2,610.00
2,610.00 2,610.00
2,608.08 2,608.08
2,608.08 2,608.08
Equity Share
Numbers Value
208.65 2,086.46
52.16 521.62
260.81 2,608.08
260.81 2,608.08

The Company has only one class of equity shares Laving a par values of Rs.10 per share. Each holder of equity shares is entitled to ore

vote per share.

In the event of liquidation of the Company, the holders of equity shares will be entitled to receive remaining assets of the Company, aiter
distribution of all preferential amounts. However, no such preferential amounts exist currently. The distribution will be in proportion to

the number of eauitv shares held bv the shareholders.

e) Shares held by holding company including nominee share holders

Suven Pharmaceuticals Limited

Suven I'harmaceuticals Limited

f) Details of shareholders holding more than 5% equity shares in the Company

As at Mar 31, 2024

Numbers % Holding
260.81 100%
As at March 31, 2023
Numbers % Holding
260.81 100%

As at Mar 31,2024

Numbers % Holding
Suven Pharmaceuticals Limited 260.81 100%
As at March 31, 2023
Numbers % Holding
S1 en Pharmaceuticals Limited 260.81 100%
g) Details of shares held by the promoters of the Company:
Disclosure of shareholdings of promoters as at March 31, 2024
As at March 31,2024 As at March 31,2023
% change
Name of the Promoter % of total % of total .
No of shares No of shares during the year
shares shares
Suven Pharmaceuticals Limited 2,60,80,781 100% 2,60,80,781 100% -
Disclosure of shareholdings of promoters as at March 31, 2023
As at March 31,2023 As at March 31,2022 %% change
Name of the Promoter % of total % of total i &
No of shares No of shares during the year
shares shares
Suven Pharmaceuticals Limited 2,60,80,781 100% - 160%
Casper Pharma, Maurtius - - 2,08,64,625 100% -100%



CASPER PHARMA PRIVATE LIMITED
CIN: U24233MH2016PTC423891
Notes to financial statements for the year ended Mar 31, 2024
(All amounts are in Indian Rupees in lakhs, except share data and unless otherwise stated)
h) No shares have been allotted without payment being received in cash or by way of bonus shares during the period of five years
immediately preceding the reporting date.

13. Other Equity
March 31, 2024 March 31, 2023

Securities premium account 11,993.16 11,993.16

Net surplus in the statement of profit and loss (3,532.84) (2,698.79)

Other comprehensive Income 4.35 7.19
8,464.67 9,301.56

Nature and purpose of reserves

Securities premium reserve:

The amount received in excess of face value of the equity shares is recogﬁised in securities premium reserve . The reserve is utilised in
accordance with the provisions of companies Act 2013.

Other comprehensive Income:

Difference between the interest income on plan assets and the return actually achieved, any changes in the liabilities over the year due to
changes in actuarial assumptions or experience adjustments within the plans, are recognised in other comprehensive income and
subsequently not reclassified into statement of profit and loss.

Retained earnings:

Retaine.! earnings are the profits that the Company has earned till date, less any transfers t.: general reserve, dividends or other
distribution to share holders.

14. Trade payables
March 31, 2024 March 31, 2023

« Total outstanding dues of micro enterprises and small enterprises 2.24 0.98

. . - . . 106.64 :
* Total outstanding dues of creditors other than micro enterprises and small enterprises 319.45

108.88 320.43

Refer note 33 for the Company’s liquidity risk management process

Ageing for trade payables - current outstanding as at March 31,2024 is as follows :
Outstanding for following periods from due date of payment

Particulars Not due Less than 1 1-2 years 2-3 years More than 3 Total
year years

() MSME 224 - » : - 224

(i) Others 80.18 26.46 - - - 106.64

(iii) Disputed dues- MSME - - - - - -

(iv) Disputed dues- Others - - - - - -

Balance at the end of the year 82.42 26.46 - - - 108.88

Ageing for trade payables - current outstanding as at March 31,2023 is as follows :
Outstanding for following periods from due date of payment

Py ticulars Not due Less than 1 1-2 years 2-3 years More than 3 Total
year & years
(1y MSME 0.98 - - - - 0.98
(ii) Others 65.75 23129 391 1850 - 319.45
(iif) Disputed dues- MSME - - - - - -
(iv) Disputed dues- Others - - - - - -
Balance at the end of the year 66.73 231.29 320.43

15. Other current financial liabilities
March 31,2024 March 31, 2023

Payable for Capital goods 9.07 111.55
Employee payables - 5.08
9.07 116.63

16. Other Current liabilities
March 31, 2024 March 31, 2023

Statutory liabilities 17.91 13.16

17.91 13.16




CASPER PHARMA PRIVATE LIMITED
CIN: U24233MH2016PTC423891
Notes to financial statements for the year ended Mar 31, 2024

(All amounts are in Indian Rupees in lakhs, except share data and unless otherwise stated)

17. Provisions

March 31, 2024 March 31, 2023

(A) Non current
For Employee benefits
Compensated absences

(B) Current
For Employee benefits
Compensated absences

18. Revenue from operations

Sale of products
Sale of services

(a) Reconcilation of revenue from sale of products with contracted price

Particulars

Contracted price

Less:

(i) Sales return

(ii) Discounts and rebates

Revenue from contracts with customers

(b) Disagregation of revenue based on location of customer

Region
USA
India
Total

19. Other income

Interest income on financials assets
On fixed deposits
On Intercorporate deposits
Others
Liabilities no longer required written back
Foreign exchange gain (net)
Gain on Investments (carried at Fair value thrrough profit or loss)
Miscellaneous income

20A. Cost of materials consumed

Raw material Consumed
Opening stock
Add: Purchases

Less: Closing stock
Cost of material consumed
Add: Provision for closing stock

20B. Changes in Inventories of work-in-progress and finished goods

Opening balance:
Work-in-progress
Finjshed goods

Total opening balance
Closing balance:
Work-in-progress
Finished goods

Total closing balance

49.13 42.99
49.13 42.99
10.01 8.93
10.01 8.93

March 31, 2024 March 31, 2023

1,595.81 10055
1,291.76 924.34
2,887.57 1,024.89
March 31, 2024 March 31, 2023
1,595.81 100.55
1,595.81 10055
March 31, 2024 March 31, 2023
Related Non related Non related
Related par
party party P party
2,158.14 - 1,024.90
72943

- 2,887.57 - 1,024.90
March 31,2024 March 31, 2023
- 0.09
- 10.21
0.04 3.86
24.09 6.52
19.98 16.40
111.00 148.56
- 3.40
155.11 189.04
March 31,2024 March 31, 2023
134.43 107.57
2,506.72 911.74
2,64115 1,019.31
659.67 134.43
1,981.48 884.88

19.49 -
2,000.98 884.88
March 31, 2024 March 31, 2023

47241 -

@72.41) -



CASPER PHARMA PRIVATE LIMITED

CIN: U24233MH2016PTC423891

Notes to financial statements for the year ended Mar 31, 2024

(All amounts are in Indian Rupees in lakhs, except share data and unless otherwise stated)
21. Employee benefit expenses

Salaries, wages and bonus

Contribution to provident and other funds(Refer note 28)
Gratuity expenses(Refer note 28)

Compensated absences expenses( Refer note 28)

Staff welfare expenses

22. Finance costs
Interest on loan
Other Borrowing costs

23. Other expenses
Power & fuel charges
Carriage inward
Factory maintenance
Effluent treatment expenses
Repairsé& maintenance
Rent
Rates and taxes
Printing and stationery
Postage, telegram and telephone
Insurance charges
Legal and professional charges
Remuneration to statutory auditors (refer note 10 31)
Security charges
Travelling & conveyance
Registration and filing charges
Testing charges
Miscellaneous expenses

24. Depreciation and amortisation expenses
Depreciation of property, plant and equipment (refer-note: 3)
Depreciation of Right of Use Asset ((refer-note: 3)

March 31,2024 March 31, 2023

784.66 885.66
50.97 42.23
17.45 17.11
22.35 45.91
28.75 32.53

904.18 1,023.44

March 31,2024 March 31, 2023

- 217
245 1.34
245 3.51

March 31,2024 March 31, 2023

213.48 275.01
11.80 6.32
274.02 200.90
1.37 211
80.93 39.84
441 472
822 10.37
30.27 45.77
7.97 9.29
49.16 29.28
16.84 60.12
2.00 2.00
37.80 34.58
55.33 52.47
1.08 6.13
43.50 57.64
22.96 12.63
861.15 849.20

March 31,2024 March 31, 2023

545.11 482.65
35.28 35.24

580.39 517.89
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CASPER PHARMA PRIVATE LIMITED
CIN: U24233MH2016ITC423891
Notes ta financial statements for the year ended March 31, 2024

(All amounts are in Indian Rupees in Lakhs, except share data and unless otherwise stated)

{ix) Ratios
Particulars Numerator ~ Denominator Notes 31March 31 March % change from  Reason for variance
2023 31 March 2022 to
31 March 2023
a) Current Ratio Current assets Current Liabilities (@ 17.64 6.93 154% The variance is on account of increase in current
assets which primarily comprise trade receivables
and inventories.
b) Debt-Equity Ratio Total Debt Shareholder's Equity ) - - 0%
c) Debt Service Earnings Debit service {©) - - 0%
Coverageratio  available for
Debt service
d) Inventory Cost of goods  Average inventory (d) 245 7.31 -66% Decrease was primarily on account of increase in
Turnover Ratio  sold inventories and consumption during the year.
e) Trade Payable Purchases Average Trade Payables (e) 11.68 3.76 210% Variance was primarily on account of increase in
Turnover Ratio * Trade payables
f) Net Profit Ratio  Profit after tax Revenue from Operations (3] (0.29) (2.01) -86% [mprovement of performance on account of
increase in revenue from operations.
g) Return on Equity Profit after tax Average share holdersequity  (g) (0.08) 0.17) -57% lmprovement of performance on account of
Ratio/Return on increase in revenue from operations.
Investment Ratio
h) Trade Revenue from Average Receivables (h) 7.25 9.40 -23%
Recievables Operations
Turnover Ratio
i) Net Capital Revenue from Working Capital (1) ) 119 0.38 216% Improvement mainly on account of increase in
Turnover Ratio  Operations revenue from operations and net working capital
position.
j) Return on Capital Earnings Capital Employed (2) (4] (0.09) (0.19) -53% Improvement of performance on account of

Before Interest
and Taxes
(EBIT)

Employed

increase in revenue from operations.

1 Currert assets - current liabilities

2 Tangible networth + total debt +deferred tax liability-deferred tax assets

As per our report of even date

Place: Hvderabad
Nate: Mav 74 70174

For and on behalf of the board of [
CASPER PHARMA PRIVATE LIM

Suumr Kumar singn
Whole-time director
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5 houn nuiuas ararwal
Company Secretarv
Membership No:F12570

211iarl bdvu daunu
Chief Financial Officer
Membership No:231267



